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(228) (Jazz) <YLaDU Haull — aadll Jase — 2

MONTHLY
SELECTED PUBLIC EQUITY
GUIDELINE COMPANIES BETA
TPG Telecom Limited 0.65
Bharti Airtel Limited 0.80
Perusahaan Perseroan (Persero) PT Telekomunikasi Indonesia Tbk 0.61
Grameenphone Ltd. 0.98
Globe Telecom, Inc. 1.08
Digi.Com Berhad 1.00
Advanced Info Service Public Company Limited 0.84

Re-levering of Beta:

Selected asset beta 0.72
Debt to equity market value 30.7%
Estimated income tax rate 30.0%
RELEVERED BETA 0.87

1,155,271
17,394,425
3,267,250
162,882
2,837,623
651,449
3,376,582

MARKET

VALUE OF
COMMON
EQUITY
4,577,770
19,200,563
27,390,703
6,558,683
4,894,680
8,667,535
17,238,703

MARKET
VALUE OF
DEBT TO
TOTAL
CAPITAL
20.2%
47.5%
10.7%
2.4%
36.5%
7.0%
16.4%

Average 20.1%

(Beta) Gl Jalea

EFFECTIVE

INCOME

RATE
30.8% 0.55
35.0% 0.50
23.3% 0.56
36.8% 0.97
32.5% 0.78
25.9% 0.94
16.6% 0.72
0.72

S&P Capital IQ
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&8) (Djezzy) sihall askla agiiag 4<p5 = aadll Jaza = 2

(Beta) Gl Jalea

MARKET
MARKET VALUE OF EFFECTIVE
MONTHLY VALUE OF DEBT TO INCOME
SELECTED PUBLIC EQUITY COMMON TOTAL
GUIDELINE COMPANIES BETA EQUITY CAPITAL
TPG Telecom Limited 0.65 1,155,271 4,577,770 20.2% 30.8% 0.55
Bharti Airtel Limited 0.80 17,394,425 19,200,563 47.5% 35.0% 0.50
Perusahaan Perseroan (Persero) PT Telekomunikasi Indonesia Tbk 0.61 3,267,250 27,390,703 10.7% 23.3% 0.56
GrameenPhone Ltd. 0.98 162,882 6,558,683 2.4% 36.8% 0.97
Digi.Com Berhad 1.00 651,449 8,667,535 7.0% 25.9% 0.94
Advanced Info Service Public Company Limited 0.84 3,376,582 17,238,703 16.4% 16.6% 0.72
Ooredoo Q.P.S.C. 0.90 10,340,159 5,720,354 64.4% 21.3% 0.37
Mobile Telecommunications Company K.S.C.P. 0.98 4,763,197 6,980,497 40.6% 8.1% 0.60
Tirk Telekomiinikasyon A.S. 1.38 3,944,404 2,695,130 59.4% 31.2% 0.69

Average __29.83% 0.66

Re-levering of Beta:

Selected asset beta 0.66
Debt to equity market value 42.5%
Estimated income tax rate 26.0%
RELEVERED BETA 0.86

S&P Capital 1Q .2 ¢siyg cuha Jilai .1 i jaadl
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MARKET
MARKET MARKET VALUE OF EFFECTIVE
MONTHLY VALUE OF VALUE OF DEBT TO INCOME
SELECTED PUBLIC EQUITY COMMON DEBT TO TOTAL
GUIDELINE COMPANIES BETA EQUITY EQUITY CAPITAL RATE
TPG Telecom Limited 0.65 1,155,271 4,577,770 25.2% 20.2% 30.8% 0.55
Vodafone Idea Limited 0.45 17,770,488 2,300,487 772.5% 88.5% 17.5% 0.06
Bharti Airtel Limited 0.80 17,394,425 19,200,563 90.6% 47.5% 35.0% 0.50
Perusahaan Perseroan (Persero) PT Telekomunikasi Indonesia Tbk 0.61 3,267,250 27,390,703 11.9% 10.7% 23.3% 0.56
Grameenphone Ltd. 0.98 162,882 6,558,683 2.5% 2.4% 36.8% 0.97
Globe Telecom, Inc. 1.08 2,837,623 4,894,680 57.6% 36.5% 32.5% 0.78
Digi.Com Berhad 1.00 651,449 8,667,535 7.5% 7.0% 25.9% 0.94
Advanced Info Service Public Company Limited 0.84 3,376,582 17,238,703 19.6% 16.4% 16.6% 0.72
Average 25.15% 20.1% 0.72

Re-levering of Beta:

Selected asset beta 0.72
Debt to equity market value 25.1%
Estimated income tax rate 45.0%
RELEVERED BETA 0.82
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il e lidisge — Gal) Jalaa = 3

(Beta) Gl Jalea

SELECTED PUBLIC

GUIDELINE COMPANIES

Asia Asset Finance PLC 0.92
Zuoli Kechuang Micro-Finance Company Limited 1.56
Alliance Finance Company PLC 0.81
Ujjivan Financial Services Limited 143
Equitas Holdings Limited 1.02
Repco Home Finance Limited 0.96
AEON Credit Service (Asia) Company Limited 0.41

Re-levering of Beta:

Selected asset beta 0.96
Debt to equity market value 0.0%
Estimated income tax rate 0.0%
RELEVERED BETA 0.96
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