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282 gl dalie @l i) iy

(5,990) Ol aady

2,074 Lslal) 3 gia dad

clliadia

) 480650 eyl o il sl e 5L (1)
e b el Jsne plasiad e 5L (2)

)

)

el aa ) el il o il peill e L (3

B Ga Ll Fasial) il e 6y Jalall JUall Gul 5 b sl ial 81 5 (4

BV (e L) dasial) UL e 2Ly A i) At (e a5 Jalal) JLl (il (g8 il ial 30 5 (5)

Ot il didas L] jaad)
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SELECTED PUBLIC
GUIDELINE COMPANIES
Al Ezz Dekheila Steel Company - Alexandria S.A.E.

Ezz Steel Company

Lingyuan Iron & Steel Co., Ltd.

Xinxing Ductile Iron Pipes Co., Ltd.
Usinas Siderurgicas de Minas Gerais S.A.
Welspun Corp Limited

Tung Ho Steel Enterprise Corporation
Nippon Steel Corporation

Tata Steel Limited

JFE Holdings, Inc.

POSCO

(Beta) Ll Jalaa — 2

(Beta) Gl Jalea

MARKET
MARKET VALUE OF EFFECTIVE
MONTHLY VALUE OF DEBT TO INCOME
EQUITY COMMON TOTAL
BETA EQUITY CAPITAL
1.26 843417 742,201 53.29% 23.0% 0.67
147 1,515,050 542,795 73.6% 23.0% 0.47
0.89 392,848 1,075,784 26.7% 29.6% 0.71
0.80 2,292,377 2,500,981 47.8% 27.5% 0.48
3.01 1,598,096 2,929,923 35.3% 12.9% 2.04
0.79 183,831 529,771 25.8% 35.0% 0.65
0.82 555,105 623,251 47 4% 20.7% 0.48
1.21 20,538,304 15,216,624 57.4% 16.7% 0.57
0.87 15,851,000 8,593,273 64.8% 19.2% 0.35
159 11,987,106 9,217,774 56.5% 26.6% 0.81
1.02 19,945,242 17,495,928 53.3% 30.3% 0.57

Re-levering of Beta

Selected asset beta
Debt to equity market value

Estimated income tax rate

RELEVERED BETA

Median __53.2% 0.57

0.57
113.8%
22.5%

'Source: S&P Capital 1Q .2 (siysi <l dulas L1 1 jaadl)
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Jlall Galy A2 g pal) Jay giall illiadla

pauaally Shlaall e Al slal iy . Ja) dlishs dagSall cilaiad) plasiuly Sl Vs pa3 5 (1
uyeadll L) 8))sl lady ilpall axs %12.9 5 cihuall J8 %16.182 dus duyall jlae e

Glsu¥l 8 Lainy) A4S Aadl Snaall sl aass Jia %6.0 Aty Goudl A 3Sle yami S E (2
-(Damodaran) 4xlll

Gl Abledl) lSyall Tasgial Tadg 1.07 Zuhdll Hlae e padidll (levered) bl dalea aly (3
.(S&P Capital IQ) adsal

Sl delually dagiya) lalaall dudaaal %3.0 A a3 & (4

A mid Al Elgailly gl e 5l dad Jasgia e ply Al oda Cluia) 8 (5

el Ghsall (el ik %46.6 () %53.2 Aty AL (gl (g Al Lo lutia) 5 385 (6
.(S&P Capital Q) gisal sk Alaal) S50 Jas gial Tad g 4S50
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(s.sa;j\ dJM_

(WACC) (gall) RIS gra sal) Jaesgial

Jagaill AdlSs

12.9% (1) Dhladl e Al sl
6.0% 2) Shlad s e
1.07 (3) A<l ALa Zad) Ll bt aey Uiy Janal
6.4% 38,00 il palall aadll
3.0% 4) A8l A leinadl dgilia) hlae
22.4% Aslal) (3§ gia A8ICS
17.8% 5) sl 485
22.5% ) peall Al
13.8% il pual) dey o gaal) ARICT
Jhalh gal Jsaa

46.8% (6) PRSP
53.2% ol
17.8% Jhall (i AR o yalt S giad)

B @lily .2 O el ddas L]zl

2019 sis | pop.ob A Gall wilas 48 558 | ALl GBI 5Y) e Al <) JLERDT 055, 8 il ©



o GrantThornton

An instinct for growth

© 2019 Grant Thornton Egypt. All rights reserved.

'Grant Thornton' refers to the brand under which the Grant Thornton
member firms provide assurance, tax and advisory services to their clients
and/or refers to one or more member firms, as the context requires.

Grant Thornton Egypt is a member firm of Grant Thornton International Ltd
(GTIL). GTIL and the member firms are not a worldwide partnership. GTIL and
each member firm is a separate legal entity. Services are delivered by the
member firms. GTIL does not provide services to clients. GTIL and its member
firms are not agents of, and do not obligate, one another and are not liable for
one another's acts or omissions.

gtegypt.org



