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Subiect M.atter: Disclosing the Receipt of a

Non-Binding Offer to
purchase all of the Shares
Owned by:
(i) Rotaco EcB

lnvestments
Company; and

(ii) Dr. Watid Gamat Etdin

and his family
members and related
parties (the "Majority
Shareholders") in the
Target Company.
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We, hereby, submit this disclosure in
compliance with Article 330 of the Executive
Regulations of the Capital Markets Law No.
95 for the year 1992 to disclose that we were
notified by the Majority Shareholders,
mentioned above of their receipt on the
evening of Wednesday 8th of Jan uary 2020, of
a Non-Binding Offer ("NBO") from Sika Egypt
for Building Materials Chemicals Company
S.A.E. ("SIKA Egypt")to purchase their shares
in the Target Company provided that the sale
of shares will be executed thrbugh a

mandatory tender offer to be launched by
SIKA Egypt on up to lOO% of the Target
Company's sha res (l!ransaction,,).
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Noting that the execution of the Transaction
is conditional upon Sika Egypt,s final decision
to move forward with the launch of the
mandatory tender offer after the completion
of the conditions required for the execution
of the Transaction, including the: (i)
satisfactory outcome to Sika Egypt of a
financial, tax, technical, and legal due
diligence on the Target Company, (ii) the
mutual agreement between Sika Egypt and
the Majority Shareholders on the Share
Purchase Agreement ("SpA") to set out the
terms and conditions of the potential
acquisition, and (iii) the satisfaction of any
conditions precedent set out in the agreed
SPA by the Majority Shareholders.
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Sika Egypt for Construction Chemicals SAE. 

Ms. Heba El Serafy ~y,....=JI ~ /o~W...."JI 

Disclosures Department L:L......!)11 o ).:iJ 

The Egyptian Stock Exchange (11EGX") ~~I 6 .J_,,JI 

Subject Matter: Disclosing the Submission of r Y..., y,e. ~ y:. f:l.li:i uc c L......!)11 : e~;-JI 
a Non-Binding Offer to _) ~)I ~L......JI ~i y\y:J 
Purchase the Majority u.J.:i.JA) A..ljWI .:il_,.Jj ~.:i.:.JI ~_y:JI 
Shareholders' Shares of ~y!JI") > ( .:i -
Modern Waterproofing ·r·r-1.Yl .JA~ 

("~~! 
Company S.A.E (the "Target 
Company") 

'" .h..!.J~~ 

We, Sika Egypt for Building Materials y u,JI .:ii .JA uy.JL.ySJ ~ ~ ~ Y::, U=--i r.lU.i 
Chemicals Company S.A.E. ("SIKA Egypt"), are ~ 'i \.:ii L......!)11 1 · (" ~") >, r .J c .li-1 J*4A ~ ·r·r·l.Yl 
making this disclosure in compliance with l.Yli.J 0.,,..... 0~t:i! ~\19 ·,111 ~)lll 04 330 c..:iWI 
Article 330 of the Executive Regu lations of the 

r ~ U...y! UC cl.....!~ 1992 A..l...J 95 r-9 _) JWI 
Capital Markets Law No. 95 for the year 1992 

e ~ _;.j;, ~ y:. f:l..w.i .):lU;i 8 J-9 I yJ I y '-~-u 'i I to disclose that on Wednesday g th of January 
2020, submitted Non-Binding Offer . ')I ~L....J.I C'r jl.JI ..>F ~~\") we a ~ 

("NBO") to the majority shareholders of the · ~~1~,y:Jw -~.J . 
Target Company, namely: 

( i) Rolaco EGB Investments Company; .J '(.)'1-~lq'j . ,,9",\ cs.~ c.>J fi.'J.J_) 4.SY::, (i) 
and 

(ii) Dr. Walid Gamaleldin and his family 4..'..ilJ\.c .:il_)i.J c.).l.:i.ll J4 ¥.J I .Jfo.:i.l\ (~) 

members and related parties ~_yJI .Ul_;bi.J 

(the "Majority Shareholders") .("~.)! ~t.-.ll") 

Our NBO is for the purchase of the shares of ~ ~ , Ll ~ jl.JI · · ~I · 
the Majority Shareholders through la unching 

- Y"r- r ~(..)"Q ~ 
J)I..;. 04 ~)\ ~L......J\ l"+""i YI~ ~ 

a mandatory tender offer to acquire up to 
~i 04 %100 ~ ~ (.,$.J~l y\Y::, ~y:. 100% of the share capital of the Target 

Company (
11Transaction"), subject to the 
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Sika Egypt for Construction Chemicals S.A.E . 

following conditions ("Transaction .b3_y:;J.l \.ii3 -ill~3 ("~\") :U~I ~~\ 
Conditions"): :("~I .l=J~") ~'11 

( i) the satisfactory outcome to Sika y..dl ~WI 4..1~ ·w1 ~I i>4-=i-il ~ 3 .. . ~ (l) 

Egypt of a financial, tax, technical, ~~\ ~ o I I j.JI · ·ui1 ~I !> ..». C4 t..r _JJ 3 .. 3 

and legal due diligence on the Target 3 '~ ~ ~..>" ~Li.i ~J :U~I 
Company; 

(ii) the mutual agreement between Sika ~ ~.)\ ~W13 ~ ~ Jl.131 (~) 

Egypt and the Majority Shareholders f'1&..l3 .b3~ ~ r.;ill3 ~'1 1 &! ~ 
of a Share Purchase Agreement . • .)1 

~ ~WI ~i ~ ~\~";!\ 
("SPA") to set out the terms and 3 '("~~\ &: ~") 
conditions of the potential 

acquisition; and 

(iii) the satisfaction of any conditions .b3~1 !>~4 ~)\ ~WI Ll (d f' .. 
precedent set out in the agreed SPA ~ . 4*- .. UJ";/I .. ~I ~I &! ~ .. (.j ~ - . 
by the Majority Shareholders. .~'11 

Our Non-Binding Offer is for an indicative i>I~ 4Jl::.. c3,,;hJI ~.l,l.JI y...JI 0~ ~I C4 
price of EGP 470 million for 100% of the y. :U~I ~~I JLo lY'i.J ~i 0-> %100 
shares of the Target Company amounting to 

.:i_p..3 f'.:ic U"L....i ~ r.f~ ~ 0~ 470 EGP (3 .95 per share) on a cash free, debt free 
~ ~ ,:iJ~I ~~I ~ · .:i i ~iii basis. .. . (.)~ 3 .. 

· .. ~ w~ ~)lj) a...u:.. 3 95 (.)~ 3 3 .. . r.f ~ .. . . 
.~1_,ll ~ (Ll.) 

For the avoidance of doubt or confusion, we 0 i ~ ~_J.i 0i .:i_jl ll.i)..S 'lY'\+il";/13 .h1;ll b3 
would like to confirm that Sika Egypt's .:i..i~ ~\ ~ ·L:w 1.$..i..... I .. 
decision to proceed with the Transaction and 

~ .. 3 .. (.) . ~ .. .)~ 

J LoS.:i....1 .Ai o)~J ~ w_,... ~~I i>l~I determine the final offer price will be issued 
<U.\Liu 4*- ~I ~\ .b , 

post the finalization of the Transaction • .. . .. L)"Q 3 ...>'-" 

Conditions. 

Sika Egypt is an Egyptian subsidiary of Sika AG, ~~~l:i4..i ~ :. ~ \.SJ....,~ > • -~ ...>'-" .. ~ .. ...>'-" 
a listed company on Switzerland Stock ~ ~~ .1.Y":l_,... ~.J~ o.:ifo.JI ~'"-:Ii~ 
Exchange in Switzerland. Sika AG specializes in 
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chemicals field with a leading position in the 
development and production of systems and 
products for bonding, sealing, damping, 
reinforcing, and protecting in the building 
sector and motor vehicle industry. 

Kind regards, 

Capacity: 

Date: 
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