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Submitted by: Modern Waterproofing
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Subject Matter: Disclosing the Receipt of a
Non-Binding Offer to
Purchase all of the Shares

Owned by:
(i)  Rolaco EGB
Investments

Company; and

(ii)  Dr. Walid Gamal Eldin
and his family
members and related
parties (the “Majority
Shareholders”) in the
Target Company.
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We, hereby, submit this disclosure in
compliance with Article 330 of the Executive
Regulations of the Capital Markets Law No.
95 for the year 1992 to disclose that we were
notified by the Majority Shareholders,
mentioned above of their receipt on the
evening of Wednesday 8" of January 2020, of
a Non-Binding Offer (“NBO”) from Sika Egypt
for Building Materials Chemicals Company
S.A.E. (“SIKA Egypt”) to purchase their shares
in the Target Company provided that the sale
of shares will be executed through a
mandatory tender offer to be launched by
SIKA Egypt on up to 100% of the Target
Company’s shares (“Transaction”).
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Noting that the execution of the Transaction
is conditional upon Sika Egypt’s final decision
to move forward with the launch of the
mandatory tender offer after the completion
of the conditions required for the execution
of the Transaction, including the: (i)
satisfactory outcome to Sika Egypt of a
financial, tax, technical, and legal due
diligence on the Target Company, (i) the
mutual agreement between Sika Egypt and
the Majority Shareholders on the Share
Purchase Agreement (“SPA”) to set out the
terms and conditions of the potential
acquisition, and (iii) the satisfaction of any
conditions precedent set out in the agreed
SPA by the Majority Shareholders.
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Kind regards,
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Name: Dr. Walid Gamal Eldin
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Capacity: Chairman & CEO

Date: 8/1/2020
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Subject Matter: Disclosing the Submission of
a Non-Binding Offer to
Purchase  the  Majority
Shareholders” Shares of
Modern Waterproofing
Company S.A.E (the “Target
Company”)
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We, Sika Egypt for Building Materials
Chemicals Company S.A.E. (“SIKA Egypt”), are
making this disclosure in compliance with
Article 330 of the Executive Regulations of the
Capital Markets Law No. 95 for the year 1992
to disclose that on Wednesday 8" of January
2020, we submitted a Non-Binding Offer
(“NBO”) to the majority shareholders of the
Target Company, namely:
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(i) Rolaco EGB Investments Company;
and
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(i) Dr. Walid Gamaleldin and his family
members and related parties
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(the “Majority Shareholders”)
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Our NBO is for the purchase of the shares of
the Majority Shareholders through launching
a mandatory tender offer to acquire up to
100% of the share capital of the Target
Company (“Transaction”), subject to the
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El Obour Sales & Factory

Tel.

Fax

Alex. Sales
Phone
Fax
P.O.Box

Borg El-Arab Factory

Phone
Luxor Sales
Phone

: 222 El Hegaz St., Heliopolis

:(02) 26240178 / 79 0122/3999700
: 2943 El Horria (11361) Cairo

: EI-Obour City, 1st industrial

Zone (A) section # 10 Block 13035

: (02) 46100714/15/16/17/18/19 - 0122/3908822 - 0122/3908855

: (02) 46100759

: 4, Mohamed Massoud St., Beh. Olemby Club

: (03) 4244601/2/3/5 - 0122/3909922 - 0122/2301686
: (03) 5347205

: 2579 El Sarai - Alexandria

: 2nd Industrial Area Block 28

: (03)4625068 - 4625066 - 0122/3919291 Fax: (03) 4625067

: El-Taakhtit EI-Eklimy St.,
:0122/2226543

Fax:(02) 26235637

Fax: (095) 389285

Bidzdl juae

(+¥) YIYYOIYY Sl «\YY/Ta44Y. .
Ve @3 Aatad (1) - o¥l ducluall A alaull

gl Agie \Y Y0 gy

SAYY/TA.AADS -

e g¥1 (Sall s - 352
(+F) EYEET-V - Y- ¥ - 0 - «\YY/¥4.44yY

(+¥)£I70-1Y : uSla

«AYY/Yararay -

(+96) YAAYAS : uSls

- el g LA YYY
S YIYELA\YA/YA
B Ll (VYY) Ay ol YagY -
9l auasg Silatie

CAMAALEY VAR S S AR AT R I b U | AR VA L U
(+Y) €veeyoa .

Aamaf ylit:
AYY/YYOATA :
(+¥) £¥£8140 : LuSla:
Ay Sl - (81 | YOVA ¢
YA & gls - Al Aakasdl =
¥ / £1Y0+771 - £1Y0A :
Sl il Ael® g adB¥ Ja daR W g LG :
AYY/YYYIesY .

5 alal Silace
A
e

o3als
uSta
A Sl Silaces

uj:sel\;

o

Sl 7 puas
Cgads

_)maﬂl Slaces

Osals



[on the Oﬁwtg‘wu‘z‘ﬁ"‘:& gO-v S?.""“ M).ﬁt
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following conditions (“Transaction

Conditions”):
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(i) the satisfactory outcome to Sika
Egypt of a financial, tax, technical,
and legal due diligence on the Target
Company;
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(i) the mutual agreement between Sika
Egypt and the Majority Shareholders
of a Share Purchase Agreement
(“SPA”) to set out the terms and
conditions of  the potential
acquisition; and
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(ili) the satisfaction of any conditions
precedent set out in the agreed SPA
by the Majority Shareholders.
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Our Non-Binding Offer is for an indicative
price of EGP 470 million for 100% of the
shares of the Target Company amounting to
EGP (3.95 per share) on a cash free, debt free
basis.
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For the avoidance of doubt or confusion, we
would like to confirm that Sika Egypt’s
decision to proceed with the Transaction and
determine the final offer price will be issued
post the finalization of the Transaction
Conditions.
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Sika Egypt is an Egyptian subsidiary of Sika AG,
a listed company on Switzerland Stock
Exchange in Switzerland. Sika AG specializes in
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El Obour Sales & Factory

Tel.

Fax

Alex. Sales
Phone
Fax
P.O.Box

Borg El-Arab Factory

Phone
Luxor Sales
Phone

/ 222 El Hegaz St., Heliopolis

: (02) 26240178 / 79 - 0122/3999700
: 2943 El Horria (11361) Cairo
: EI-Obour City, 1st industrial

Zone (A) section # 10 Block 13035

:(02) 46100714/15/16/17/18/19 - 0122/3908822 - 0122/3908855

: (02) 46100759

: 4, Mohamed Massoud St., Beh. Olemby Club

: (03) 4244601/2/3/5 - 0122/3909922 - 0122/2301686
: (03) 5347205

: 2579 El Sarai - Alexandria

: 2nd Industrial Area Block 28

: (03)4625068 - 4625066 - 0122/3919291 Fax: (03) 4625067

: El-Taakhtit EI-Eklimy St.,
1 0122/2226543

Fax:(02) 26235637

Fax: (095) 389285
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Sika Egypt for Construction Chemicals S.A.E.

chemicals field with a leading position in the
development and production of systems and
products for bonding, sealing, damping,
reinforcing, and protecting in the building
sector and motor vehicle industry.
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Cairo S
Pho
P.O.Box

El Obour Sales & Factory :

Tel.

Fax

Alex. Sales

Phone

Fax

P.O.Box

Borg El-Arab Factory
Phone

Luxor Sales

Phone

: 222 El Hegaz St., Heliopolis

: (02) 26240178 / 79 - 0122/3999700
: 2943 El Horria (11361) Cairo
El-Obour City, 1st industrial

Zone (A) section # 10 Block 13035

:(02) 46100714/15/16/17/18/19 - 0122/3908822 - 0122/3908855

: (02) 46100759

: 4, Mohamed Massoud St., Beh. Olemby Club

: (03) 4244601/2/3/5 - 0122/3909922 - 0122/2301686

: (03) 5347205

: 2579 El Sarai - Alexandria

: 2nd Industrial Area Block 28

: (03)4625068 - 4625066 - 0122/3919291 Fax: (03) 4625067
: El-Taakhtit EI-Eklimy St.,

1 0122/2226543 Fax: (095) 389285

Fax:(02) 26235637
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